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[CAn E$:?t]

Fr*sidcntial Forvers {Ternpsrary Measures} Amendrnent of Ressrve

tsank of Zimbabrve Act and Issue nf Bond Notes) Regulations, 2016

${lS Hxcellency the Presidemt, in terms of sectlon 2 of the

Prcsidenrial Powers {Tempsraly Measures} Act {Chapter 10..20},

he*eby makes the following rcgulations; *-

Titte

l. Ttrese regulations may be eited a$ the Presidential Fowers
(?ennpcrary Measurss) Annendment of Reserve Bank of Zimhbwe
Act ailC lssuc of Sond Notes] Regutations,2016"

I nterpretation

2" [n these regulations*
o'Rsserve Bankoo ftreans the Reserve Sank of Zirnbabwe Act

referred tc in section4of the Reserve Bankof Zimbabwe
Acr \Clwprer 22:l5l (No.5 of 1999h

*'ilni[ tlf a bond note" msans a unit ("one dollar"] or multiple
thereof in r,vhiclr a bond note is denominated"

rVew section i.nserted in CA,P.22: I5

2,"( I )"['he ltsserve Sankt:f ZimbabrveAst lChapter?,2: I5l (No.
5 of l9S) (*'rhe principal Aet") is amended by the insertion in Part

VI {--nanknorcs and Coinage--} of the following section after section
44A*

-'44m 
Legnl tender of band nctes and eoins

{ t } The Minister rnay by notice in a statutory instrurnent

prg*cribe thar a hnder of payment of bond nstes and cains issued

by the Bank that &r* exchangeable at par value with any specified

surrsn#y aifuer than Zirnbabrv*an cuffency prsscrlbed as legal tender

f*r ttre purpCIscs of scctian 44A shsll be leg*l tender in all rransactions

in frirnllabrve to the $arns extent a$ that prescribed surlency.

(3) Sectiorr 42 shatl aBlply to bond nsfts$ presffibsd under

subse+tion (2) as they apply to bnnknefes'*o"
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Presidential Poweru (Temporary Measure$) Amendment of Resrye
Bank af ZimbabrveAct and Issue of Bond Notes) Regulations, ?gllb

Issuante of bond notes and validatton of bond csins

3. (l) The issuance by the Bank cf*
{a} the bond notes referred to in the following subsections;

and

(b) the bond coins in circulati*n before the pramulgation
of these regulations;

shall be deerned to trave bsen prescribsd by the Minister in term$ rlf
section +4h{ l) of the principal Act as inserted by these regularions.

(2) There is hereby issued by tlre Bank in terms of section
418( I ) of the principalAct as irrserted by tlrese regulations bond not**
in such units as shall be specified hy the Bank and whose design,
fonn and rnaterial shall be deterrnined by the Bank and notified-to
the public"

{3) 'fhe tender of payrnent of bond notes issued by the Bank
shall be legal tender in all transactions as if each unit of a bond rl$te
is exchangeable fe:r one tJnited states doilar.

(4) Every one hundredttr part of a unit of a bancl nore shall be
deerned to be equivalent to and exchangealrle f*r one t,rnited shres
cent.
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;" r,, * r;, G. ;; ;6;; d t,, ;"r ;;,i r s n o r", * * ffi *.'
Printetl b1'tht Oovernntenr prhtrcr, He)art_
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